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Payment Terms:  Payment is made in GEL, according to exchange rate stated by National Bank of Georgia for the day of payment.
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According to the article 817 of the Civil Code of Georgia, in case of failure of payment an insurance contribution by insured during two weeks after the
period duly determined for it, the insured event that may occure after this term, shall not be the subject of reimbursement. Under the article 818 of the Civil
Code of Georgia, in case of failure of payment an insurance contribution during the term duly determined for it, after a month from the date, determined for
payment the insurance contribution the insurer shall be eligible to breach the confract.
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